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RELEASE AND TERMINATION OF CONDITIONAL , f iM 9 A iQTfl -1 12 PM
SALE AGREEMENT COVERING EQUIPMENT Jf t» d U

UNDER RECORDATION NO. 8809

WHEREAS ACF Industries, Incorporated (hereinafter called the
Builder) and SSI Rail Corp. entered into a conditional sale
agreement dated as of April 29, 1977, filed and recorded
with the Interstate Commerce Commission {hereinafter called
the Commission) pursuant to Section 20c of the Interstate
Commerce Act (hereinafter called the Act) on May 3, 1977
at 3:25 p.m. and assigned recordation number 8809, a First
Amendment and Supplement dated as of May 9, 1977 to said
conditional sale agreement, filed and recorded with the
Commission pursuant to the Act on May 23, 1977 at 12:05 p.m.
and assigned recordation number 8809-B and a Second Amendment
and Supplement dated as of August 16, 1977 to said conditional
sale agreement, filed and recorded with the Commission
pursuant to the Act on August 30, 1977 at iU:40 a.m. and
assigned recordation number 8809-E (said conditional sale
agreement, as so amended and supplemented, being hereinafter
called the Conditional Sale Agreement), providing for the
construction, sale and delivery by the Builder and the
purchase by SSI of one hundred (100), 100-ton, continuous
hatch, covered hopper cars, capacity 4650 cubic feet,
numbered SSIX 1000 through ,SSIX 1099, both inclusive
(hereinafter-called the EquipnT&nt);

WHEREAS the Builder has delivered and SSI has accepted
the Equipment;

WHEREAS the Builder has assigned its right and interest in
the Equipment and the Conditional Sale Agreement, and its
title to the Equipment to Citibank, N.A. (hereinafter called
the Assignee), pursuant to an Agreement and Assignment dated as
of May 9, 1977 (hereinafter called the Assignment), filed
and recorded with the Commission pursuant to the Act on
May 23, 1977 at 12:05 p.m. and assigned recordation number
8809-C;

WHEREAS, the Assignee has assigned its right and interest in
the Equipment and the Conditional Sale Agreement, and its
title to the Equipment to Chemical Bank (hereinafter called
the Bank), pursuant to an Agreement and Assignment dated as
of August 16, 1977 (hereinafter called the Assignment),
filed and recorded with the Commission pursuant to the Act
on August 30, 1977 at 10:40 a.m. and assigned recordation
number 8809-F.
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WHEREAS, Itel Corporation intends to merge SSI and itself
pursuant to a Certificate of Ownership and Merger dated as
of December 15, 1977, which merger shall be effective as of
the close of business December 30, 1977;

NOW, THEREFORE, in consideration of the premises and the sum
of $2,442,111.20, paid to the Bank by or on behalf of SSI,
the receipt and sufficiency of which are hereby acknowledged,
the Bank does hereby release the Equipment from the Conditional
Sale Agreement and the Assignment, does hereby release SSI
from all its obligations under the Conditional Sale Agreement
and the Assignment and does hereby terminate the Conditional
Sale Agreement, all as of December 30, 1977.

IN WITNESS WHEREOF, the Bank has caused this instrument to
be executed by its officer thereunto duly authorized, and
its seal to be hereunto affixed and attested by its Assi
Secretary, all as of aeeembeir , 1

CHEMICAL BANK

By:

ATTEST:

/: (A/



STATE OF NEW YORK )
) ss:

COUNTY OF NEW YORK)

t«A4MAtix> f

r̂ ?nR7Tv i J JOn this "-^ .day of DoocmbcrJ \^=H, before me personally
appeared fro^| <^t-VL ̂ ^-^A ' to me PersonalAy known,
t»t V* f\ l*\ A i r\r\ J"*\r mla r4i* 1 t» /e T. i f\. v r** o a~T r ̂  ^ V\ a f r - V * * ^ ^e« //* / y—. ^ ' /I *who, being by me duly/sworn', says that he is
of Chemical Bank, that one of the seals affixed to the
foregoing instrument is the seal of said bank, that said
instrument was signed and sealed on behalf of said bank by
authority of its Board of Directors, and he acknowledged
that the execution of the foregoing instrument was the free
act and deed of said bank.

Notary PubjHFc

[Notarial Seal] fLIH '̂"••>-:'«<)Hotar- i i. I r, ! . • • "' v Varx
N-.. o- . 1"m'.1

Qa.-i' ri-.:i » i. ^ "if,1
C r- . ' -J .'i I •• V- *, .it"



CERTIFICATE OF OWNERSHIP AND MERGER
• •

'MERGING

• ITEL DATA PRODUCTS CORPORATION, FT I i r-^p?
FTEL CAPITAL SERVICES CORPORATION... ,. - ^ LJ

fTEL DATA SERVICES CORPORATION,
SSI RAIL CORP., DECS 0 J377

ITEL INSURANCE CORPORATION, and fma F(JNG

ITEL CORPORATION B ' cctary of state

By Bill H01DEN

INTO Depuiy

ITEL CORPORATION

ITEL Corporation, a corporation organized and existing under the laws of the

State of Delaware, , -

DOES HEREBY CERTIFY:

FIRST: That this corporation was incorporated on the 5th cay of Dc-cember,

1967, pursuant to the General Corporation Law of the State of Delaware;

SECOND: That this corporation owns all of the outstanding shares of the stock

of the following corporations, which were incorporated pursuant to the general corpora-

tion laws of the respective states and on the respective dates set forth adjacent to

their respective names:

ITEL Data Products Corporation....Delaware....October 3, 1975;

Itel Capital Services Corporation....Delaware...,June 22, 1970;

Itel Data Services Corporation....Delaware....May 26, 1969;

SSI RAIL CORP Delaware....May 27, 1975;

• FTEL INSURANCE CORPORATION....California....March 24, 1976; and

ITEL Corporation....Nevada....June 18, 1969.

THIRD: That this corporation, by the following resolutions of its Board of

Directors, duly adopted at a meeting thereof on November 17, 1977, determined to and

did merge into itself said ITEL Data Products 'Corporation, Itel Capital Services

Corporation, Itel Data Services Corporation, SSI RAIL CORP., ITEL INSURANCE

CORPORATION, and ITEL Corporation:



WHEREAS, this corporation owns all of the outstanding shares of ITEL
Data Products Corporation, Itel Capital Set-vices Corporation, Itel Data
Services Corporation, SSI RAIL CORP., ITEL INSURANCE CORPORATION',
and ITEL Corporation, the first four of which are Delaware corporations,
the fifth of which is a California corporation, and the last of which is
a Nevada corporation; and

WHEREAS, in the opinion of this Board of Directors it would be in the
best interests of this corporation to merge the above wholly-owned
subsidiaries into this corporation:

NOW, THEREFORE, BE FT RESOLVED, that this corporation merge,
pursuant to the General Corporation Law of the State of Delaware, and
it hereby does merge, into itself said wholly-owned subsidiaries, and
assume, and it hereby does assume, all of the liabilities and obligations
of such corporations; and

RESOLVED FURTHER, that the mergers shall be effective as of the close
of business on December 30, 1977; and

RESOLVED FURTHER, that the proper officers of this corporation be,
and they hereby are, directed to make and execute a Certificate of
Ownership and Merger setting forth a copy of the resolutions to merge
said wholly-owned subsidiaries, and to assume the liabilities and ooligatic-.s
of such, and the date of adoption thereof, and to cause the same to be
filed with the Secretary of Sta^e of Delaware and a certified copy recorded
in the office of the Recorder of Deeds of New Castle County and to do
all acts and things whatsoever, whether within or without the State of
Delaware, which may be necessary or proper to effect said mergers.

IN WITNESS WHEREOF, ITEL Corporation has caused this certificate to be

signed and dated this KpT^. day of December, 1977.

ITEL Corporation

By. ym/iL
PjETER :>.

President'

i ATTEST:

By Q&iuik? -V l^yW
DAVID iN". K U H N

Assistant Secretary
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DELAWM1E
Office of SECRETARY OF STATE

, Glenn C. Kenfon

ne#CGU' cex&fu, utct£ vt& a&o<f& cuit£ /w&f/&uisi/ ifr a,

Certificate of Ownership of the "ITEL Corporation", a corporation organized and
existing under the laws of the State, of Delaware, merging "ITEL Data Products
Corporation", "Itel Capital Services Corpration", "Itel Data Services Corporation"
and "SSI RAIL CORP.", corporations organized and existing under the laws of the
State of Delaware, "ITEL INSURANCE CORPORATION", a corporation organized and
existing under the laws of the State of California and "ITEL Corporation", a
corporation organized and existing under' the laws of the State of Nevada, pursuant
to Section 253 of the General Corporation Law of the State of Delaware, as received
and filed in this office the twenty-second day of- December, A.D. 1977, at 10
o'clock A.M.

In Testimony Whereof, J
- - / / / 6}.cta.6 ±ecu> at -S'-c

December

twenty-second
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Clean C. Ken ton. Secretary o/ Slute
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